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TO HAVE AND TO HOLD a¥l and singular the said premses unto the Mot s sucessugs atd assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that ke has good right and lawful authority to sell. convey, or encumber the same, and that the pren-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgayor fusther covenauts ta warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mostgagor and
all persons whomsoever lawfully claiming the samie or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and futerest on the indebtedness evidencod by the said note,
at the times and in the manner therein provided, or as modified or extended by muntual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums s may be advanced hercafter, at the
option of the Mortgagee, for the payment of taxes, insuwrance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that inay
be made hereafter to the Mortgagor by the Mortgagee, and for any other or fusther obligation or indebtedness
due to the Mortgagee by the Mortgaygor at any time hereafter, and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing, and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent. muke any agreciment extending the time
or otherwise altering the tenns of payment of the indebtatness securd hereby.
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5. That he will keep all improvements now existing or hereafter erected upon the mwrtgaged property in
good repair, and. in the case of a construction loan. that he will continue construction unti! completion wirthout
intesruption. and should he fail to do so. the Mottzagee nay. at its option, enter upen said premises, make what-
ever repairs are necessary, including the completion of any cunstruction wurk underway, and charge the expeuses
tor such repairs or the completion of such construction to the moctage debt.

6. That the Mortgiger may teyuire the maker. comaker or crclorser of any indebtedness secured hereby to
camry hife insurance npmn hself ina sum sufficient to pay all suma sevnret by this modtgage, designating the
Mottgagee as benefioiary thereof. and. upon failure of the Mottlazoc to pay the premiums therefor, the Mort-

gagee may, at its opton. pay said prammums. and all sums s advanced by the Mortgagee shall become a past
nf mortgage debt

7. That, togethes with, and in addition to. the moathly paymcuts of peincipsl and interest payable under the
terins of the note seunred hereby. he will pay to the Motizizee, oa the st day of each moath, until the indebted-
ness sevured hereby s paid in full. a sum enqual to cne-twvlith of the anaial tixes, public assessownts ansd insur-
ance peeminms, as estimuted by the Moctzavee. and, oo the falrze of the Mocigiooe fo pay all taxes, insurance
peeminms and patilic assessments, the Morntgagee may at its opto. pry said iterns and charge all advances there-
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S_ That ke hereby assiuns all the rents, issues. and pivhits of the nwrteazed peemises from and after any de-
fault herennder, and should lecal proceedings be instituted pursuant to this instiument, then the Mortgagee shall
have the sizht to have o receiver appointed of the rents. issres. arad peofits, who. after deducting all charges and
cxpemses atterading such proceedings and the execution of his trust as recvaner, shall apply the residue of the rents,
ioues, and peofits, toward the pavment of the debt securerd herebs.

9 That. at the optivn of the Mortzagee, this moctgazs shall becuine due and payable fosthwith if the Mort.
gagoe shall comver awey said modgiged premises. oo if the title shail bevome vested in any other penon in any
anner whatsoever other than by death of the Mortgagae. or. in the case of a constnxction loan. if the Mostgagos

shall permit work o6 the project to become and remain interruptest for a period of Bfteen (15} days withoot the
written consent of the Mortgagee.

10. It is ayeed that the “octagor shall hold and enjoy the premises above conveyedd until there is a default
unides this moctgage o in the note secured Rereby. U is the e meaning of this instrument that if the Most.
wizon shull fully perfocm all the tesms, conditions, azad eoverants of this mostgage. ard oi the pnte sevured heseby,
that then this mwstgaze shall be uttesty null and woid: othesuize to remine in full foecr and vistue. If there is a
Jefanlt in anv of the terms, conditions or covenants of this mortzige. of of the rnote secured hereby, then, at the
option of the Mortyagee, all sums then owing by the Mottizagor to the Moctzazee shall bewnmne inunedistely due
aned pavable and this mortzage may be foreclosed. Shoabi any k@l proceedings be trntituted for the foceclauire
of this mostzize or shoald the Mortzagee Becume a party to any suit insolving this Murteaze oc the title to the
premies doseribed hervin, or shookl the debt sevursd hereby o anv purt thereof be placed in the barads of an
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